


Timeline of Events
•





Audit Oversight Committee







Documents and Materials 



Documents and Materials 
Examined

• NISTAC (continued) - A copy of the materials provided to the KSU 
Foundation in response to the Grant Thornton report that includes: 
–





Major Findings

• Following careful review of these 
documents and interviews with key 
individuals, specific recommendations are 
contained in 12 page report.  

• The report provided 4 summary 
recommendations.



Final Recommendation #1
• First, it is apparent to us that Jon Wefald investee/too much power in 

Bob Krause and providee/inadequate/oversight and supervision of 
him. Additionally, Dr. Wefald did not place adequate/checks and 
balances on financial controls, allowing/Mr. Krause far too much 
influence/over/a/variety of University-relatee/funds. Mr. Krause 
treatee/these funds as one/pool of money, which createe/a variety of 
accounting/and governance issues. 
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Summary

• The President’s Cabinet will ensure that 
appropriate business practices will be pu96
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